NEW

g of ¥

AUGUBT

14,

1922

&

YORK TRIBUNE,

MONDAY,

Experience—

gained through 40
f years of service to
| one neighborhood
' is at its neighbors’
| disposal.

Siion BAR

Fifth Ave. 'and 23d Street

e e e £ e e Sk e LSl

I‘J‘.'S'. Rubber. Co.
Shows $3,052,918
- Profits for Half

Compares With Deficit of
84,875,000 Same Period
Last Year; Offer $7,000.-
000 Bond Issue To-day

Net profits of the United States
Rubber Company, during the first aix
months of the year, after interest and
all other charges, amounted to $3,062,.-
918, aceording to the statement to
ltockhnldnru issued yesterday by C. B.
Sezer. chairman of the company. This

compuares with a deficit for the first
half of 1921 of $4,876,000. Net income
before deduction of charges, whieh
amounted to $3,252,195, aggregated
$6,306,113, \

Coincident with publication of the
statement, Kuhn, Loeb & Co. announce
that they have purchased and will
offer to-dny, at H0% and interest,
$7,000,000 first and refunding mort-
gage b per cent bonds of the com-

any, Series A", due January 1, 1847.

roceeds are to be used to redeem on
December 1 all of the company's 7
per cent secured notes, due December
1, 1823, amounting to $6,000,000. This
refinancing will save the compeny
$70,000 annually in interest charges.

“The volume of business expressed
in tonnage or units has shown a steady
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improvement since the close of last
vear,” says Mr. Seger in his state-

ment. “The net sales for the first six
months of 1022 amounted to $78,088,.
771, which is considered utiafuetory
in view of tho lower level of selling
prices compared with previous years,
resulting from changes in general
business conditions.

“The total current agsets at June
80, 1022, amounted to $132,745,000,
comisting of $66,7562,000 in cash and
accounts receivable, and $75,898,000 in
inventories of finished goods and raw
materials, Total current liabilitios
amounted to §40,852,000, conaisting of
$11,362,000 in current accounts pay-
able, including ncceptances for impor-
tations of crude rubber and accrued
liabilities, and $34,800,000 in notes and
loans payable.

“Through oﬂerntion of sinking funds
the company has retired, since Decem-
ber 31, 1921, $700,000 of its Pirst and
rafu‘ndlnx b per cent gold bonds and
$180,000 of ita 7% per cent gold notes,
thus making a reduction of $070,000 In
the funded debt,

“The company's surplus at June 80,
1822 (exclusive of fixed surpiuses of
subsidiary compahies) amounted to
$30,231,45668."

Day’s New Issues

Eldredge & Co. are offering $800,000
City of Dallas, Tex,, 5 per cent gold
bonds, due May 1, and July 1, 1923.'82
at prices to yield 4 to 440 per cent.

Farson Sons & Co,, M. M. Freeman &
Co, and the Coa) and Tron National Bank
are offcring $444,000 Hudson County,
N. J, Boulevard reconstruction 4%
Jper cont bonds, due 1924-'37, at prices
to yield 4.20 per cent.

The Week’s Bond Market

From the Financial Listening Posts of Europe

London -Fina_ncieré
Base Little Hope
On Conference

Feel That Too Much Time
Has Now Been Spent
on Technical Questions,
Leaving Graver Issues

Fy Cable to The Tribune
Copyright, 1822, New York Tribuns Tne.
LONDON, Aug. 13.—The Allied Con-

ference completely dominnfed the
movementy of foreign nxchanges this
week, while the London  Stock Ex-

change remained dull and fentureless.
Before the reparation negotiations
proceeded far, however, the general
feeling apeand that, while thers would
not be a rupture in the entente, there
also would have to ensup another con-
ference to tackle the reparation and
debt problems as a whole.

London financiers have memoriea of
the conference here more than a year
ago, when the Allied sanctions decided
against Germany, and they also know
hat the conference was unproductive.
or instance, Britain, which immedi-
ately began collecting the tax of 28
per cent on exports to Britain, in ae-
cordance with the London decision, re-
ceived in-more than a year only £6,000,-
000 from this source. The expectation
that the present conference would pro-
duce moratoriuma has been discounted
long since, and since there seems no
robability of any arrangement where-
Ey an international loan to Germany

German Finance
Minister ' Diselaims
Mark Manipulation
Says theﬁGo_veﬁ":_mém and

Industry Are Trying to

Stabilize Exchange; Fu-
ture Depends on Politics

By Cable to The Tribune
Copyright, 1923, New Yobk Tribune Ins.
BERLIN, Aug. 13.—France's charge
that Germany is delibarately ssbhotag-
ing the standing of the mark and push-
ing it downward to compal a reduc-
tion in the German obligaticns to the
Allies is' emphatically’ denied: by Fin-
ance Minister Hermes'in an Intarview
with The New York Tribune., “This
charge lacks all foundation," he said,
“for the German hoerses do ndt_in any
wise initiate exchanges movements.
These movements como entirely from
bourses abroad, with the mark in Ber-
lin following their quotations, So great
has .been tha decline of the mark
abroad that German speeulatora have
been unable to manipulate it to their
own advantage because of the lack of
operating resourcea.”

He continued: “German Industrial
circles, on the other hand, have done
all they could to help atabilize the

Better Business
Advances Stocks
On Paris Bourse

War Lonns, However. Re-
main Stationary; Good
Supply of Available
Capital Is Indicated

Apectal Calbile to ‘."‘Jn- Tribuna
Copyright, 1922, New York Tribune Tne.
PARIS, Aug. 14.-—French stocks are

all higher, due to better business which
has resulted from the depreciation in
francs. This speculative sentiment,
however, is premature, as the war
loans remain etationary, and before
business can really pick up it is neces-
sary that they join the upward move-
ment and that interest rates descend
lower than the present 6.87 per cent. -«
That a great supply of capital {s
availuble is evidenced by the latest re-
port, showing investments of 8,250,000,
000 francs, compared with 5,000,000,000
in 1921
A ropid drop in interest rates is in-
ovitable if onry the continued repara-
tion advances for CGermany's aceount
could be stopped. This is doubly im-
portant, because the consolidation of
the French floating debt should be ef-
fected nt 4 rather than at 6 per cent.
Cost of living figures are 30 per cent
lower than in 1920 and approximately
equal to the index at the and of 1919,
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How to Get
" 7% or 7Y% Safely

Miller Bonds, each issue secured b
mortgage on a separate piece of
l earning property, and yielding 77

with 4% Normal Federal Incors
by the borrower, should form a
holdings.

Y a first
mcome

/0 or 71,
Tax 23111

part of
The unusually high rate y‘:;:ﬁ

| increase the average return from ajj vour
| investments, and the sterling features of
| these non-speculative bonds will give you an

added sense of security.

| Miller Bonds are secured not only by a fre
mortgage, but by a first claim on the earn.
ings of the pledged property, and by
monthly payments made by the borrower ¢,
_ meet principal and interest. Denominatigng
| of $1,000, $500 and $100 make them conyen,
ient for all pocketbooks and our Partia] Pay,.
ment Plan brings them within the reach of |
those who have small sums available weekly
or monthly.
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Mail the eoupon for booklet,
“Selecting Your Investments”
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